School District
2020-2021 Estimate of Needs
and

Financial Statement of the Fiscal Year 2019-2020 e’
Board of Education of Carney Public Schools 47.&
District No. I-105

County of Lincoln

State of Oldahoma F ’ a 4 E D

0CT 3 ¢ 2020

State Auaror & Inspector
Pursuant to the requirements of 68 O. S. 2001 Section 3002, we submit herewith, for your consideration the within statement of
the financial condition of the Board of Education of Carney Public Schools, District No. I-105, County of Lincoln,
State of Oklahoma for the fiscal year beginning July 1, 2020, and ending June 30, 2021, together with an itemized statement of the
estimated Income and Probable Needs of said School District for the ensuing fiscal year. We have separately prepared, executed
and submit Financial Statements for the Fiscal Year so terminated, and Estimate of Requirements for the ensuing Fiscal Year, for
such Sinking Fund, if any, as pertains to this District for the Bond, Coupon, and Judgment indebtedness, if any, outstanding and
unpaid as of June 30, 2021, and also for the Sinking Fund of any disorganized District whose area or the major portion thereof is

now embraced within the boundaries of this District; and this Certificate is as applicable thereto as if fully embodied therein. The
same have been prepared in conformity with Statute.

To the Excise Board of said County and State, Greetings:

Two copies of this Financial Statement and Estimate of Needs should be filed with the County Clerk not later than September 30
for all School Districts. One complete signed copy must be sent to the State Auditor and Inspector, 2300 N. Lincoln Blvd Room
100, Oklahoma City, OK 73105-4801 and one copy will be retained by the County Clerk. If publication may not be had by date
required for filing, affidavit and proof of publication are required to be attached within five days after date of filing.

Prepared by: Wilson, Dotson & Associates, PLLC

Submitted to the Lincoln County Excise Board

This A th Day of = p{!—}@,mbef , 2020

_ School Board Member's Signatures
Chairman: ;Apflﬁlfuj Q,@OJJ; Clerk:
Member: ﬂ;’/ﬁ-’w Member:
\
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Member: Member:
Treasurer
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State of Oklahoma, County of Lincoln b~

In addition,

1. We, the undersigned, duly elected, qualified and acting officers of the Board of Education of the aforesaid School District
located wholly or in major area in the County and State aforesaid, do hereby certify that, at regular session begun at the time
provided by law, we carefully considered the reports submitted by the several officers and employees as required by 68 O. S. 2001
Section 3004, carefully considered the statements and estimate of needs heretofore prepared for the purpose of ascertaining

any additional or emergency levy necessary for the ensuing fiscal year and revised, corrected or amended the same to disclose

the true fiscal condition as of June 30, 2020, and to provide for the needs of the District for the ensuing fiscal year as now
ascertained; and we do hereby certify that the within statement of the financial condition is true and correct, and that the within
estimates for all purposes for the ensuing fiscal year are reasonably necessary for the proper conduct of the affairs of said School
District, and that the statement of Estimated Income from sources other than ad valorem taxes is not in excess of the lawfully
authorized ratio of the actual collections from such sources during the previous fiscal year.

2. We further certify that any cash fund balance reported in our Building Fund is required for immediate or cumulative program
of construction unless there be attached within a verified copy of a resolution signed by a majority of the members of this Board
to the effect the program of building has been completed or abandoned. If attached, then the Excise Board is directed to apply
said Balance to reduce Levies in accordance with 62 O. S. 2001, Section 333.

3. We also certify that a levy of 15.000 Mills over and above the number of mills allocated by the County Excise Board
will be reasonably necessary for the proper conduct of the affairs of said school district during the fiscal year 2020-2021.

4. We also certify that, after due and legal notice of an election thereon, an emergency levy of .000 Mills, over and above

the number of mills provided by Law and allocated by the County Excise Board in addition thereto for school purposes,
were made permanent by election.

5. We also certify that, after due and legal notice of an election thereon, a local support levy of 5.000 Mills, in addition to the
levies hereinbefore provided, were made permanent by election.

6. We also certify that, after due and legal notice of an election thereon, pursuant to Article 10, Section 10, of the Constitution of
Oklahoma, an additional levy of 10.000 Mills, were made permanent by election.

Cl of(@rd[!lgu(caﬁon President of Board of Educatién Treasurer of Board of Education
Subscribed and sworn to before me this Lﬂ dayof _, k‘&a bl/ , 2020,
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(Published in The Lincoln County News
October 1, 2020 - LPXLP)
PUBLICATION SHEET - BOARD OF EDUCATION
Financial Statement of the Various Funds for the Fiscal Year Ending

June 30, 2020, And Estimate of Needs for Fiscal Year Ending June 30,
2021, of Carney Public Schools, School District No. I-105, Lincoln

County, Oklahoma
STATEMENT OF FINANCIAL CONDITION AS OF 06-30-20

ASSETS: General Fund - Building Fund - Co-op Fund - Nutrition Fund

Cash Balance June 30, 2020

$1.110,951.71 $67.610.28 $0.00
Investments

$0.00 $0.00 $0.00
TOTAL ASSETS

$1.110951.71 $67,610.28 $0.00
LIABILITIES AND RESERVES:
Warrants Outstanding

$99,727.63 $497.93 $0.00
Reserves From Schedule 7

$2,989.15 $0.00 $0.00
TOTAL LIABILITIES AND RESERVES

$102.716.78  $497.93 $0.00

U
$1,008,234.93 $67,112.35 $0.00

20

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

ESTIMATED NEEDS FOR FISCAL YEAR ENDING 06-30-21
GENERAL FUND

GENERAL FUND
Current Expense

Reserve for Int. on Warrants & Revaluation

Total Required

FINANCED:

Cash Fund Balance

Estimated Miscellancous Revenue
Total Deductions

Balance to Raise from Ad Valorem Tax

ESTIMATED MISCELLANEOUS REVENUE:

Other District Sources of Revenue
County 4 Mill Ad Valorem Tax
County Apportionment (Mortgage Tax)
Resale of Property Fund Distribution
Other Intermediate Sources of Revenue
Gross Production Tax
Motor Vehicle Coliections
Rural Electric Cooperative Tax
State School Land Earnings
Vehicle Tax Stamps
Farm Implement Tax Stamps
Trailers and Mobile Homes
Other Dedicated Revenue
State Aid - General Operations
State Aid - Competitive Grants
State - Categorical
Special Programs
Other State Sources of Revenue
Child Nutrition Program
State Vocational Programs
Capital Outlay
Disadvantaged Students
Individuals With Disabilities
Minority
Operations
Other Federal Sources of Revenue
Child Nutrition Programs
Federal Vocational Education
Non-Revenue Receipts
Total Estimated Revenue
SINKING FUND BALANCE SHEET
Cash Balance on Hand June 30, 2020
Legal Investments Properly Maturing
Judgments Paid to Recover By Tax Levy
Total Liquid Assets
Deduct Matured Indebtedness:
Past-Due Coupons
Interest Accrued Thereon
Past-Due Bonds
Interest Thereon after Last Coupon
Fiscal Agency Commissions on Above

$2.870,463.82
$0.00
$2,870,463.82

$1.008,234.93
$1.627.583.16
$2,635.818.09
$234,645.73

$13,772.75
$76,935.99
$6,102.59
$0.00
$0.00
$15,722.26
$83,818.39
$66,780.69
$29,045.57
$325.29
$0.00
$0.00
$0.00
$1,147.856.38
$0.00
$10,983.82
$0.00
$0.00
$955.33
$0.00
$10,853.00
$89.455.76
$0.00
$10,000.00
$0.00
$0.00
$69.475.34
$0.00
$0.00
$1,627.583.16
SINKING FUND
$80.907.20
$0.00
$0.00
$80,907.20

$0.00
$0.00
$0.00
$0.00
$0.00
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STATE OF OKLAHOMA,
COUNTY OF LINCOLN, ss:

Brian Blansett, being duly sworn, deposes and says that he is
editor/publisher of the Lincoln County News (Successor to
Chandler News-Publicist and Lincoln County Republican), a
newspaper of Lincoln County, State of Oklahoma, and knows that
the facts herein set out, that said newspaper is being published
weekly in the City of Chandler, in said county and has maintained a
general paid circulation in said county and State and with entrance
into the United States mail as second class matter and published
in said county where delivered to the United States Mail: that said
newspaper has been continuously and uninterruptedly printed
in said county during the period of 104 weeks consecutively
immediately prior to the first publication of the notice, a true copy
of which is hereto attached and made part hereof and that said
noticc was duly published in each issue of said newspaper for

One (1)

weeks, beginning with

issue thereof bearing date of

October 1, 2020

and continuing to and including the issue bearing date of

N/A

Affiant further states that said newspaper carrying said notice,
advertisement, or publication comes within all the prescriptions
and requirements of House Bill No. 327, Session Laws 1941,
being an act amending Section 54, Compiled Oklahoma Statutes,
1931, as amended by Article 1, Chapter 1, Session Laws 1935,
and also comes within the prescriptions and requirements of Sec-
tion 1 of Senate Bill No. 47 of Sessions Laws 1943, of the State

of Oklahom s y ”x
M\-« /
[4 (/
Subscribed and sworn to me this Ist day of
Qctober ., 2020
v M 0 i
. N 7
Notary Public \\\\\‘\\:\\E ) MO N‘;lg,//,,
My Commission S\\\ Q.O:.._.-Q{OTAR J—O /”2
(l:;,xplre§ Sfpt;mg:(;‘ 0(;?;3,924023 §: 4 19008894 :E
THE LINCOLN COUNTY NEWS;".2 LS
/I// ------- \\\\\

//// OF O\k\'\\\\
Publication Fee $ 233.25




Judgments and Int. Levied for/Unpaid $0.00
Total Items $0.00

Balance of Assets Subject to Accruals $80.907.20
Deduct Accrual Reserve if Assets Sufficient:
Eamed Unmatured Interest $1.835.83
Accrual on Final Coupons $0.00
Accrued on Unmatured Bonds $87.000.00

Total Items $88.835.83
Excess of Assets Over Accrual Reserves $(7.928.63)
SINKING FUND REQUIREMENTS FOR 2020-2021
Interest Earnings on Bonds $12,327.50
Accrual on Unmatured Bonds $131,000.00
Annual Accrual on “Prepaid” Judgments $0.00
Annual Accrual on Unpaid Judgments $0.00
Interest on Unpaid Judgments $0.00
PARTICIPATING CONTRIBUTIONS: $0.00
For Credit to School Dist. $0.00
Annual Accrual from Exhibit KK $2,386.00

Total Sinking Fund Requirements $145,713.50
Deduct:

Excess of Assets over Liabilities $0.00

Contributions From Other Districts $0.00
Balance To Raise $145,713.50

Unmatured Coupons Due Before 4-1-2021 $0.00

Unmatured Bonds So Due $0.00

Whatever Remains is for Exhibit KK Line E. $80,907.20

Deficit as Shown on Sinking Fund Balance Sheet  $7,928.63
Less Cash Requirements for Current Fiscal

Year in Excess of Cash on Hand $80,907.20

Remaining, Deficit is for Exhibit KK Line F. $7.928.63
BUILDING FUND BUILDING FUND
Current Expense $100.605.57
Reserve for Int. on Warrants & Revaluation $0.00

Total Required $100.605.57
FINANCED:
Cash Fund Balance $67,112.35
Estimated Miscellancous Revenue $0.00

Total Deductions $67,112.35
Balance to Raise from Ad Valorem Tax $33,493.22
CO-OP FUND CO-OP FUND
Current Expense $0.00
Reserve for Int. on Warrants & Revaluation $0.00

Total Required $0.00
FINANCED:
Cash Fund Balance $0.00
Estimated Miscellaneous Revenue $0.00

Total Deductions $0.00
Balance $0.00
CHILD NUTRITION PROGRAMS FUND NUTRITION FUND
Current Expense $0.00
Reserve for Int. on Warrants & Revaluation $0.00

Total Required $0.00
FINANCED:
Cash Fund Balance $0.00
Estimated Miscellaneous Revenue $0.00

Total Deductions $0.00
Balance $0.00

CERTIFICATE - GOVERNING BOARD
STATE OF OKLAHOMA, COUNTY OF LINCOLN, ss:

We. the undersigned duly elected, qualified and acting officers of the
Board of Education of Carney Public Schools, School District No.
1-105, of Said County and State, do hereby certify that at a meeting of
the Governing Body of the said District begun at the time provided by
law for districts of this class and pursuant to the provisions of 68 O. S.
2001 Section 3003, the foregoing statement was prepared and is a truc and
correct condition of the Financial Affairs of said District as reflected by
the records of the District Clerk and Treasurer. We further certify that the
foregoing estimate for current expenses for the fiscal year beginning July
1. 2020, and ending June 30, 2021, as shown are reasonably necessary for
the proper conduct of the affairs of the said District, that the Estimated
Income to be derived from sources other than ad valorem taxation does
not exceed the lawfully authorized ratio of the revenue derived from the
same sources during the preceding year.

Sherrie Reedy, President of Board of Education
Subscribed and swomn to before me this 14th day of September, 2020
Jacklin Graham, Notary Public
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Affidavit of Publication
State of Oklahoma, County of Lincoln

L_ Stz ew Ynox

Board of Educatién of Carney Public Schools, School District No. I-
duly sworn according to law, hereby depose and say:

, the undersigned duly qualified and acting Clerk of the
105, County and State aforesaid, being first

1. That I complied with 68 O. S. 2001 Section 3002, (both independent and dependent) by having the within Financial Statement
and Estimate of Needs which was prepared at the time and in the manner provided by law, published as required by law, in a
legally-qualified newspaper of general circulation in the district, there being no legally-qualified newspaper published in the

school district, as evidenced by a copy of such published statement and estimate together with proof of publication thereof
attached hereto marked Exhibit No. 1 and made a part hereof (strike inapplicable phrases).

2. That I complied with currently effective statutes, by having the Notice of Emergency Levy Election and the call for such
Election on the date hereinbefore certified by the Governing Board, the Itemized Statements and the Itemized Estimate of the
amount necessary for the ensuing fiscal year requiring such emergency levy for the current expense purposes as prepared by the
Board of Education duly published or posted, as the case may be, in full compliance with law for this class of school district,
and as provided by law duly made public in the manner and at the time provided by law, for this class of district and in all
respects according to law, in relation to said election on such emergency levy as hereinbefore certified by said Governing Board.

3. That I complied with the statute by having published or posted (if required for this class of district) the notice of local support
levy election, and the call for such election on the date hereinbefore certified by the Board of Education. That the Estimate of
Needs as prepared by the Board of Education required such local support levy in addition to other tax levies, to fully meet the
current expense purposes of the school district for the ensuing year.

4. That in conformity to resolution by said Board of Education, I caused Notice of Building Fund Levy Election under the
provisions of Article 10, Section 10, Oklahoma Constitution, and the Call of such Election on the date hereinbefore certified by
the Governing Board, together with Itemized Statements and an Estimate of the amount necessary for the ensuing fiscal year
requiring such levy for the purpose of erecting, remodeling or repairing school buildings, and for purchasing school furniture,
in said District, published or posted to contain such Notice and Call, fixing the number of voting places and particularly
describing each and every such place or places, and fixing the day on which such election should be had after the expiration

of such notice, duly published or posted as is required by law for this class of district.

ﬁ(, Board df Education g,
. AL G ’I//
Subscribed and sworn to before me this 4/ day of L }’ ; //,14.(7-4‘.{" Z
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Secretary and Clerld of Excise Board //I%’ PUBOF - m\\\\
Lincoln County, Oklahoma M
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